BA30OBbIN TEXHVNUECKVW
AHANINS




ZFFA
HA OCHOBAHWVIE HMEIo

MOMHO SAXOAMNTDb
B CAOAEJIKIN:

° TexaHanmMs - cCMOTPUM rpadpumk
n euUrypbl

° CMapT-MaHu - CMOTpUM rge 6onblue
NTMKBUAOHOCTU ANl CHATUSA

HoBocTu - 4TO NpoucxoauT B MUpe
© v «ak MoxeT noBAUATL Ha pbiHOK /
MOHeTY

*[na ycnewHoro TpengmHra Hy>XkXHo
BCcerga cMoTpeTb MMHMMYM HaA 2 U3 3
nokasarenem



HA OSTOM YPOKE Vbl
PA3SBEPEMV TEX AHAJTINS



ZFFA
TEXAHAJINSG

TexHU4YeCcKum aHaIm3 — 3TO MeTo.,
OLLEHKU U NPOrHO3UPOBaHNA OBUXEHUM
LLEH HA KPUNTOBANKOTbl, OCHOBAHHbIN
Ha aHaNU3e NCTOPUYECKUX OAHHbIX
pbiHKa, NpeXxae BCero ueH n o6beMos
TOpPros

DTOT noaxon ocHOBaH Ha
npennosioXXeHUMn, YToO BCE TeKyLlLme
PbIHOYHbIE AAaHHbIE YXXE OTPaXeHbl

B LLeHe, 1 NO3TOMY aHAaNU3UPYS NPOoLUble
PbIHOYHbIE OAaHHbIe, MOXHO NpeackasarThb
oyaoyuume nBuUXeHue LUeH



ZFFA
UTO Vibl MCNOJIb3YEM B
TEX AHAJIN3E

[padpukm n purypoi:

01 CBeun
02 TpeHAbl
03 YpoBHMU

O'-I- MaTTepHbl (pUrypbi)



ZFFA
CBEUW B TEX
AHAJIN3E

CBeuun — 310 cnocob nokKkasartb,

Kak MEeHSJIUCb LLeHbl Ha pPbIHKE

B ONnpeneneHHblY nepmnoa BpeMeHu,
HanpuMmep, 3a O4eHb 1N Yac

byneM ucnosib3oBaTb CBeYHble rpadmku
019 onpefeneHns Todek BXxoga v Bbixona
U3 COenokK, a TakXxe OJi9 BbiICTaBeHUSA
cTONOB



ZFFA
CBEUW B TEX
AHAJIN3E

Bbiubsa cBe4ya - cBeYa pacTyu,as - LeHa

OTKPbITUSA HNXE L,eHbl 3aKpPbITUA - LLeHa
Bblpocna

MepBeXxbs cBeYya - cBeva nagawouias -

LLeHa OTKPbITUSA Bbille L,eHbl 3aKPbITUSA -
LeHa ynana

'z'-’
o



ZFFA
LleHa OTKpbITUA U LLleHa 3aKpbiTug

dopmupyroT TEJ1IO cBeumn (pacctosiHMe Mmexay
HUMWN)

TEHW (xBOCTHMKMN, KOTOPbIE BbIXOAAT U3 TENa) -
bopMUPYIOT AnanasoH LeHbl, Kyga goxoguna
LeHa 3a BpeMsa GOpMUPOBAHUA CBEYU

<1 MAaKCHUMYM LIeHbI < Makcumym LieHsl

BepxHas 1eHs > Bepyrias TeHs >
<J leHa 3akpsiTis e <1 LleHQ OTKPLITHA

—

<7 lleHo oTKpbiTHE S <J UeHa 3akpeitis
HiokHAg TOHL [ HuxHaa TaHs

—

<1 MUHUMYM LL@HBI <T MHHUMYM LIEHBI

BeiMps (pacCTyLLLTR) ceeua Measexsq (NnoAaioLLas) ceeqa




ONPEAQEJIEHVIE CJbI
NOKYNATEJIEN/NPOOABLIOB
NO TEHAM (PUTWT1AM) CBEYEU



ZFFA
B TEXHNYHECKOIVI AHAJIN3E

PELLUAET TOJ1IbKO ABMXEHWME
LLEHbI

To, Kak OHa OBUXETCSH, C KAKOM
CKOPOCTb U aMNNINTYAOWN, KAKOB
UMMYNbC €e pocTa Uan NageHus, Kakume
CBeYM nNpu 3ToM GOPMUPYIOTCH U TaK
panee

Torpa kak, B pyHOAMEHTalbHOM
aHaJin3e Ba>XXHbl 3KOHOMUYECKune
dakTOopbI



ZFFA
TPEHAObI B TEXAHAJIN3E

° OcHoOBaA OCHOB TeXHMUYEeCKOro
aHanumsa — TpeHA

DTO ABUXEHUE L,eHbl B onpeaesieHHOM
HanpaB/eHUn

DTO HanpassieHMe Mbl UCMNOJIb3yeM

B TOpProBJie: ecnv ueHa npet BeBepx, Haao
nokKkynaTtb; eC/fiv ueHa UAEeT BHU3 -
npopaBaTthb




ZFFA
1. BoOcXoasawumm
TPEH

o 1 HaxopuM MUHUMYM Ha rpaduke - 3TO HaLLA
nepsas Toyka

HaxopouMm BTOpo MMHUMYM Ha rpaduke,
KOTOPbIN €CTECTBEHHO HAXOAUTCA Bbille

o 2 npeablaywero. 3To Halla BTopad To4ka!
CoepguHAEM 3TV JIMHUU U BEOAEM JIUHUIO
Aanblie Nno MMHUMyMaM




ZFFA
2. Hnucxoaqawumnm
TPEH

Haxogum MakcMMyM Ha rpaduke 3To Hawa
rnepBasi ToOMKa U ganblie no aHanoruu

s : 1




ZFFA

NMnynbc - 3TO HanpassfieHUe UeHbl
B COOTBETCTBUM C TPEHAOM

Koppekuusa - HanpasneHue

B MPOTUBOMOJIOXHYIO MMEKLLENCH TeHOEHL U
CTOPOHY

HOBbIA UMNYIbC
KoppeKuusa

mMMnNynbc



ZFFA
YPOBHIN
B TEXAHAJIN3E

2T YPOBHM HACTO UCMNOJIb3YKOTCA Tpengepamum
019 OLEHKU NMOTEeHUMANbHbIX TOYEK BXO4a Unu
BbIXO4A M3 COENOoK, a TakXxe ang

YCTAHOBJIEHUSA CTOM-/10CCOB U TEUK-NPOPUTOB

YpoBeHb COMPOTUBNEHUA

YpoBeHb nopaepXKu




ZFFA
YPOBHIW
B TEXAHAJIN3E

Kakue ypoBHU 6biBalOT:

YpoBeHb NoaaepPXKU - eCNn LeHa LWna BHU3
° N OTCKOYUNA OT YPOBHSA BBEPX
OH He No3BoNfAeT LeHe ynacTb HUXxe

YpoBeHb COMPOTUBIIEHUSA - €CNIN LLeHa wWwna
BBEPX M OTCKOYUSIAa OT ypoBHSA BHU3. OH

° He No3BONSEeT ueHe nogHATbcs Bbiwe. Korpa
LLeHa No4 HUM - LLOPTOBbLIN NMPU3HAaK
(Hag - NTOHroBbIN)

YpoBeHb CONPOTHUBNEHKWA

an
YpoeeHb NOQASPXKM |




ZFFA
YPOBHIN
B TEXAHAJIN3E

Mpobown - korga ueHa npeononeBaeT YpPoOBEHb
NnoaLepPXKU NN CONPOTUBNEHUSA, UNTU APYTOn
3HA4YUMbIN LLEHHOBOMW YPOBEHb, TAKOU Kak
TpeHOo0Bas IMHUSA NN KaHaJ

DTO MOXET yKa3blBaTb HA BO3MOXHOE Ha4yasno
HOBOIo TpeH4a Uin naMeHeHue HanpaeneHus
CYLLECTBYIOLLErNO TPEeHAA

di

YPOBEHb CTaNn 3epKansHbIM

Y
)

YpoBeHb NoOAAePXKKN




ZFFA
YPOBHIN
B TEXAHAJIN3E

3aKkpensieHne - 3ToO NoATBEPXAEeHUE NPOopPbLIBA
LLEHbl Yepe3 ypOBeHb NoaOePXKK
WUJIN COMPOTUBNEHUSA

[Mocne Toro, kak ueHa npo6uBaeT ypoBeHb
noanep>XKu nan ConpoTUBNEHUN, Tpenagepsbl
Ha6no[alT 3a TeM, byaeT v ueHa aBuraTbcs
panblie B TOM Xe HanpasneHUn, unu
BEepPHeTCHA K MPO6UTOMY YPOBHIO




ZFFA
BAXHO!

PaHO nnu no3gHo, ypoBeHb NOogaep>XKn nnu
COMPOTUBIEHUSI MOXET 6bITb NPOGUT, KOraa
LLeHa NoAHUMeTCSH Bblilwe (UM HUXe) Hero

Toroa nx ponu MeHAKTCA. To, UTO 6bIN1O
CONPOTUBMEHNEM CTAHET NOALOEPXKKOU
n HaobopoT



ZFFA
KPYIJibIE UNCJIA

KpyrnbiMu (Ncuxonornyeckmmm)
° YPOBHAMU B TPENAUHIE HA3bIBAIOTCS
LLleHbl, OKaH4YUBaKLWMECa Ha HYA

o YeM 6onblue Hynen, TeM 6onee
«KPYrnbin» YPOBEHb Mbl UMEEM

Hanpumep, pna BTC 310 3Ha4yeHUSN, KpaTHbIe
OecATKaM TbiCAY O0N/1apoB
30 000S, 40 000S

Ona ETH — TeicA4aM 1 nonyTbica4yam
2 000S, 4 500%



ZFFA
NMNATTEPHDbI
B TEXAHAJIN3E

[laTTepHbl - 3TO HaAbNOEeHUSA, YTO
nocne asmxeHua X Ha rpaduke yacTto
nponcxoouT oBuxeHue Y

JTO Kak MaTteMaTuyeckasa popmyna,
TONIbKO HEe TOYHas



ZFFA
NMNATTEPHDbI
B TEXAHAJNIN3E

Bocxopswuwin TpeyronsHHK

HucxonAWMn TpeyronsHMK

CHUMMETPHYHLIA TPEYronbLHWK




ZFFA
NMNATTEPHDbI
B TEXAHAJNIN3E

[1BOHaA BepLlUUHa

[1sonHOEe AHO




ZFFA
NMNATTEPHDbI
B TEXAHAJNIN3E

Nesoe nneyo

MarrepH «onosa v nneyn»




ZFFA
BAXHO! NATTEPHDbI - OTO HE
TOUHbBIE VIATEMATWNMYECKNVE

POPMYJIbl, A CKOPEE
BEPOATHOCTHbLIE MOAE/IN

X ncnonb3yroT B CBOEM aHanuse aJis
MPUHATUSA PeLleHnU O BXOOe B PbIHOK,
BbIXOOeE U3 HEro 1IN yCTaHOBKE
CTOM-/1IOCCOB

Hu oonH natTepH He rapaHTUpyeT
YCMNELWHOro ncxoaa caenku, BaXHo
UCMOJIb30BaTh UX B COYETAHUN C OPYrMMun
MHCTPYMEHTaMM aHaIM3a 1 ynpaB/eHuUs
puckamm




